Fiscal Indicators, Overall Balance (as % of GDP) 2008-15 -
(Source : IMF; October, 2014)

(Percent of potential GDP, except where otherwise noted)

Projections

Difference from April
2014 Fiscal Monitor

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2013 [ 2014 | 2015
Overall balance (Percent of GDP)
World 2.2 73| -6.0| -43 39| 32| 32| -27
‘:‘:::gﬁgs -3.6 90| -78| -6.5 58| -43| -39| -3.1
United States 7.0 -135| -11.3| -9.9 -86| -58| -55| -4.3
Euro area 2.1 63| 62| -4.1 37| -30| -29| -25| -0.1| -03 0.4
France 3.2 72| -6.8| -5.1 49| -42| -44| -43 00| -0.7 1.3
Germany 0.1 31| -42| -08 0.1 0.2 03| 0.2 02| 03 0.3
Greece 99| -15.6| -11.0| -9.6 64| -32| 27| 19| -06| 0.0 0.0
Ireland? 71| -13.2| -290.3| 125| -7.8| -6.7| -42| -2.8 07| 0.9 0.2
Italy 2.7 54| -44| -3.6 29| -3.0( -3.0| -23 00| -0.3 0.5
Portugal 3.7 -102| 99| -43 65| -50| -40| -25( -0.1| 0.0 0.0
Spain? 45| -111| 96| 96| -106| -71| -57| -47 01| 0.2 0.2
Japan 41| -104| 93| 98 87| -82| -711| -58 02| 0.1 0.6
United Kingdom 50| -11.3| -10.0| -7.8 -8.0| -58| -53| -4.1 0.0 0.0 0.0
Canada 0.3 45| -49| -3.7 34| 30| -26| -2.1 00| -0.1 0.1
Others 2.5 09| -0.2 0.4 0.4 0.1 0.1 04| -01| -0.3 0.2
E;irgmigsmarket 09| 37| 24| -06| -07| 45| 19| -19
Excluding China 1.2 45| 29 1.1 11| 18] -25] -2.6 02| -0.2 0.2
Asia 1.9 34| 27| 1.2 13| 19| 21| 1.8
China 0.0 1.8 1.2 0.6 02| -09| -10| -0.8
India* -10.0 98| -84| -80| -74| -712| -72| -6.7 00| 0.0 0.3
Europe 0.8 59| -3.8 03| -06| -16| -15| -1.4 00| -0.2 0.1
Russia 4.9 63| -34 1.5 04| -1.3| -09| -1.1 00| -0.3 0.3
Turkey 2.7 61| -34| -0.6 14| 15| -20| -1.9 00| 0.4 0.4
Latin America 1.0 39| -32| -29| 32| -34| -40]| -37 04| -0.1 -0.5
Brazil 1.6 -3.3| -28| -26| -28| -33| -39| -3.1 00| -05 0.6
Mexico 1.0 51| -43| -33| -37| -38| -42| -4.0 00| -0.1 0.5
Middle East and North
Africa 13.8 04| 29 5.1 72| 4.6 22| 1.0 05| -0.6 0.1
South Africa 0.5 49| -49|( -40 43| -44| -49| 51| -01| -05 0.6
Low-income countries | g6 | 44| 27| 4| 24| 32| 34| 31| 10| 04| 01
Oil producers 7.3 25[ -0.1 3.0 2.8 1.1 02 -0.3 0.5 -0.2 0.3
World Output (%) 3.0 0.0 5.4 4.1 3.4 3.3 3.3 3.8 01| -0.4 0.2
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Fiscal Indicators, Overall Balance (as % of GDP) 2008-15 -

(Source : IMF; October, 2014)

(Percent of potential GDP, except where otherwise noted)

Projections

Difference from April
2014 Fiscal Monitor

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2013 | 2014 | 2015
Overall balance (Percent of GDP)
Cyclically adjusted balance (Percent of potential GDP)
Advanced 38| 59| -66| -55| -45| -3.4| 30| 25
economies
United States™® -5.3 72| 91| -7.8 63| -48| -40| -3.3
Euro area -3.3 47| 49| -3.7 27| 1.3 12| -1.0 02| 0.2 0.1
France 3.7 54| 56| -4.6 41| -31 29| -2.8 01| -0.4 0.7
Germany 1.4 12| 35| 1.3 0.1 0.5 0.7 0.4 02| 0.5 0.6
Greece 143| -191| 123| -8.3 2.3 1.6 1.6 1.2 06| 0.1 0.1
Ireland® 12.1 95| -79| -6.5 51| -44 3.3 2.2 09| 0.7 0.0
Italy 3.7 36| -36| -3.0 15| -0.8 08| -05 00| 0.1 0.0
Portuga -4.2 93| 96| -35 45| -2.6 24| 1.5 02| 03 0.2
Spain® -5.3 95| -78| -7.3 44| -3.7 34| 29 1.0 1.0 0.8
Japan 3.5 74| -78| -8.3 76| -76| -67| -55 02| 0.2 0.6
United Kingdom 67| -103| -84 -6.0 58| -3.8 41| -3.6 01| -0.3 -0.5
Canada 0.7 29| -40| -31 27| 24| 21| 1.8 00| 0.0 -0.1
Others -0.1 18| 16| 1.3 41| 141 11| -0.9 00| -0.2 0.2
e WELLC: 45| 35| 31| 17| 47| 22| 22| =20
economies
Excluding China 2.0 44| -41 -3.0 3.0 -34| -35| -3.2 03| 0.0 0.0
Asia 2.1 33| 28| 1.2 11| 16| 17| -1.6
China 0.3 1.8 -1.3 0.6 04| -05| -06| -0.5
India* 9.5 95| -89| -84 75| -7.2 71| -6.6 00| 0.0 0.3
Europe -0.1 49| -38| -08 41| -2.0 16| -1.4 00| -0.2 0.1
Russia 4.5 50| -29 1.6 0.1 1.5 08| -0.8 01| -0.3 0.0
Turkey -3.1 36| -28| -1.4 16| 1.8 21| -1.8 0.1 0.2 0.3
Latin America 1.5 28| -3.0| -28 26| -31 34| -3.0 06| 0.2 -0.1
Brazil 2.2 24| 33 -3.0 27| -35| -36| -2.8 02| -04 0.4
Mexico 1.2 44| 40| -3.3 -3.8| -3.7 40| -4.0 00| -0.1 -0.5
South Africa -0.8 32| -36| -38 42| -43| -46| -48| -03| -04 -0.6
Memorandum items:
World growth 2.7 -0.4 5.2 3.9 3.2 3.0 3.6 3.9 0.1 | 0.0 -0.1
(percent)

Sources: IMF staff estimates and projections, WEO Database October, 2014.
Note: All fiscal data country averages are weighted by nominal GDP converted to U.S. dollars at average market exchange rates in the years
' For overall fiscal balance and cyclically adjusted balance, positive values indicate a smaller fiscal deficit; for gross debt, positive values

2 For Greece, projections to be revised.
4 Excluding financial sector support.
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